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Ashburton Christian School

Statementi of Comprehensive Revenue and Expense
For the year ended 31 December 2022

2022 2022 2021
Budget
MNotes Actual {Unaudited) Actual
$ $ $

Revenue
Government Granis 2 2,367,560 1,073,000 2,006,541
Locally Raised Funds 3 48,247 69,000 51,990
Use of Proprletors Land and Bulldings 121,000 30,800 104,000
Interest [ncome 1,209 2,000 174

2,536,016 1,174,800 2,162,705
Expenses
Locally Ralsed Funds 3 86,717 58,500 97,287
Learning Resources 4 2,112,679 763,400 1,619,819
Administration 5 221,264 181,200 143,453
Finance 3,705 . 2,187
Property [l 292,101 132,200 240,822
Loss on Disposal of Property, Plant and Equipment : 2,761 . 3,220

2,719,117 1,136,300 2,106,788
Net (Deflcit)/Surplus for the year {183,102} 38,500 85,817
Other Gomprehensive Revenue and Expense - - -
Total Comprehansive Revenue and Expense for the Year {183,102) 38,600 58,917

The above Statemont of Cnmp;ehehslve Revenue and Expense should be read in canjunction with the aceompanying
notes which form pait of these financial statemants,
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Ashburton Christian School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2022

2022 2022 2021
Budget
Notes Actual (Unaudited) Aclual
§ § $

Equity at 1 January 343,688 343,688 283,197
Total comprehansive revenue and expense for the year {183,102} 38,500 55917
Contributlons from the Ministry of Education

Caontrlbution - Furniture and Equipment Grant 51,974 - 4,574
Equity at 31 December 212,560 362,188 343,688
Accumulated comprehensive revenue and exponse 212,560 382,188 343,688

Equity at 31 December 212,560 382,188 343,688

The above Statement of Changes In Net Assets/Equily should be reac in conjunction with the accompanying notes which
form part of these financial statements.
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Ashburton Christian School
Statement of Financial Position

As at 31 December 2022

2022 2022 2021
Budget
Notes Actual {Unaudlted) Actual
$ $

Cirrenl Assets
Cash and Cash Equivalents 7 74415 193,393 150,893
Accounts Recelvable 8 160,131 163,308 163,306
GST Recelvable {7,837 7,681 7,681
Prepaymenls 12,840 14,788 14,768
Inventarias 9 - 390 390

255,223 479,658 337,068
Current Llahilities
Accounts Payable 11 210,230 116,824 116,834
Revenue Raceived in Advance 12 7,107 - -
Provision for Gyclical Malntenance 13 3,402 - -
Finance L.ease Liabliity 14 42,292 25 877 26,877
Funds held In Trust 15 . (300) (300)

263,031 141,411 141,411
Working Capital (Deficity/Surplus {7.808) 238,147 195,647
Non-current Assels
Properly, Plant and Equipment 10 289,936 216,699 218,699

289,536 216,688 216,699
Non-gurrent Liabflitles
Provision for Cyclical Maintenance 13 23,960 21,281 17,281
Financa Leass Liabilily 14 45,608 51,377 51,377

69,568 72,658 68,668

Net Assels 212,560 382,188 343,688
Equity 212,560 382,188 343,688

The above Statement of Financial Posilion should be read in conjuncilon with the accompanying notes which fom part of

these flnancial statemants.
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Ashburton Christian School

Statement of Cash Flows
For the year ended 31 December 2022

2022 2022 2021
Budget
Note Actual {Unaudited) Actual
. § 3 $
Cash flows from Dperating Aclivities
Government Grants 715,537 657,525 557,373
Locally Raised Funds 58,384 69,000 38,297
Goods and Services Tax (net) {10,1586) - 1,814
Paymenis to Employees (302,317} (281,025) {128,642)
Paymenis to Suppliers (479,902) (405,000) {433,470)
Interest Recaivad 1,200 2,000 174
Net cash from/(to} Operaling Activitles {17,235} 42,500 37,548
Cash flows from Investing Actlvities
Purchase of Property Plant & Equipment {and intangibles) {109,733} - {37,166}
Net cash from/{to) Investing Activities - {108,733} - {37,166)
Cash flows from Financing Actlvities
Furnitire and Equipment Grant 51,074 - 4574
Finance Lease Payments {1,784) - {13,825}
Funds Administered on Behaif of Third Parlies 300 . {14,143}
Net cash fromf({to) Financing Activities 50,430 - {23,394}
Nel Increase/{decroase) in cash and cash equivalents {76,478) 42 500 (23.014)
Cash and cash squivalents at the beginning of the year 7 150,893 150,893 173,907
Cash and eash equivalents at the end of the year 7 74,415 193,393 150,893

The statement of cash flows records only those eash flows dirsetly within the contral of the School. This means centrally
funded teachers’ salaries and the use of land and bulldings grant and expense have been exeluded,

The abova Statement of Gash Flows should be read in conjunclion with the accompanying notes which form parl of these
financial statementa,
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Ashburton Christian School
Notes to the Financial Statements
For the year ended 31 December 2022

1. Statement of Accounting Policies

1.1. Repotling Entity

Ashburton Chrlstlan Schoal {lhe School) Is a Grown entity as spacified In the Grown Enlities Act 2604 and a school as described
In the Education and Training Act 2020, The Board Is of the view that the School is a public benetit entily for financlal rapaiting
purposes,

1.2, Basls of Preparation

Reporting Period

The financiat reporis have been prepared for the perlod 1 January 2022 ta 31 December 2022 and In accordance with the
rariremenis of the Educallon and Training Act 2020.

Basis of Preparation
The finanolal stalements have been prapared on a golng concern basks, and the accounting pollcies have bean consistently
appiled throughout \he period,

Financlal Reporting Standards Applied

The Education and Tralning Act 2020 requires the School, as a Grown enlily, to prepare financlat statements in accordanae wilh
generally accepled accounting praciice. The financial statements have haen prepared in acoordance with genarally accapled
accourting practice in New Zealand, applying Publle Seclor Public Benefit Entlly (PBE) Slandards Reduced Disclosure Regime
as appropilate to pubtic benefil entities that quallfy for Tler 2 reporting. Tha school is consldered a Public Benelt Ently as it
maels the criterla specified as 'having a primary objective to provide goods and/or services for communily or soclal benefit and
whera any equity has been provided with a view to supporting thet primary objective rathier than for finanetal refurn to aquity
holders',

PBE Accounting Standards Reduced Disclosure Regime
The School quailfles for Tier 2 as the school is not publicly ascountable and Is not considerad large as it falls Delow te
expendiiurs thrashold of $30 million per year, All ratevant reduced disclosure concessions have been taken.

- Measurement Base
The financlal statements are prepared an the historleal cost basis unless otherwise noted In a specific accounting policy.

Preseniation Currency
These financial stalements are prasented in New Zealand dollars, rounded to the nearest dellar,

Speciiic Accounting Policles
The accounting policias used In the preparallon of these financlal statements are set ot balow.

Crilical Aceounting Estimaies And Assumptions

The preparation of financial statements roquires management to make judgemnents, estimates and assumptions that atfect the
application of accounling pelicies and the reportad amounts of assels, liabllllies, revanue and expenses. Actual resulls may differ
fram {hese estimales,

Esllmétes and undetlying assumptions are raviewed on an ongaing basls. Revislona lo accounting estimates are recognised in
the perfod In which the estimale is ravised and in any fulure periods affeoted.

Cyolical Maintenance -

A school racagnises ils otligation to maintain the Ministey's buildings In a good stale of fepalras a provisien for oyclloal
malntsnance. This provision relates malnly 1o the painting of the schecl buildings. The eslimate |s hased on the school's besl
estimate of the cost of patnling the schoal and when the school Is regulred lo be painled, based an an assessment of the
school's conditlon. During tha year, the Beard assesses the reasonableness of its painting maintenanae plan on which the
provisian is based, Cyalioal melntenance Is disolosed at note 13.

Useful lives of properly, plant and squipment

The School feviews the sstimated useful iives of propetty, plant and equipment at the end of each reporting dale, The School
belleves thal the estimalad useful ives of Ihe propery, plant and equipment as disclosed In the slgnlficant accounting pallcios
are appropriate lo the nature of the propatty, plant and equipment at reporling dale. Property, plart and equipment Is disclosed at
note 10.
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Critical Judgements In applying accounting policies
Management has exarcised the following critical judgements In applying accaunting pelicles:

Classifieatlon of leases

Determining whether a lease is a finance lease or an operating lease requlres judgement as to whether the lease lranslers
stbstantlafly alf the risks and rewards of ewnership 1o the achaol. A lease is olassillad as a finance iease If It transfers
substantlally all rlsks and rowatds Incidental to ownership of an underlying assat to the fessee. It contrast, an operaling fease Is a
lease that does not transfer substantially all he risks and rewards incidental to ownership of an asset o the lessee, Judgement is
required on various aspects thal Indlude, but are not limlted to, the falr value of the leased asset, the scondmic ife of the leased
assel, whether ar not to include renewal oplions in the lease lerm, and determining an appropriate discount rate to calculate the
present vaiue of the mirdmum lease payments. Classlfication as a finance lease means the asset Is recognised In the statsment
of financial pasiion as property, plant, and equipment, whareas for an cperating Jease no such asset Is recognised, Finance
lease liabllity disclosures are contained in note 14. Fulure operating lease commitments are disclesed in note 21b.

fAecognilion of grants

The School reviews the grants monles received al the end of each reporting period and whether any requlre a provision to cany
torward amounts unspent. The School befieves all grants recelved have been appropriately recognised as a ftability if required.
Governmenl grants are disclosed al note 2,

1.3. Revenue Recognition

Government Grants
The schoo recelves funding from the Minisiry of Educalion, The following are the maln types of funding that the Schacol receives,

Operallonal grants are recorded as revanue when the School has the rights to the funding, which is in the year that the funding s
received.

Teachors salaries grants are recorded as revenue when the Scheol has the rights to tha funding In the salary patlod they relate
to. The grans are not racelved In cash by the School and are paid direclly to teachers by the Ministry of Education,

Otfer Minlsiry Grants for direofly funded programmes are recorded as revenue when the School has the righis 1o the funding In
the perlod they relate to. The grants are not recelved In cash by the School and are pald direclly by the Mindstry of Education.

The property fram which the School operates Is owned by the Proprietor, Grants for the use of land and bulldings are also net
racelvad it cash by the school howaver they equate to the deemed expense for using the land and bisidings, This expense |s
based on an assumed market rental yleld on (he land and bulidings as used for raling purpases,

This Is & non-cash revenue that Is olfset by a non-cash expense. The use of fand and buiidings grants and assoclated
expondilure are recorded in the petied the School uses the land and buiidings.

Other Grants where conditions exist

Othar grants are tecorded as revenue when the Schoot has Ihe rights o the funding, unless there are unfulfilied conditions
aftached to the grant, in which cage the amount refating to the untulfifled conditions is recognised as a liability and released to
revenue as the condllions are fulfiliad.

Donations, Gifls and Bequests

Donations, gifts and beguests are recognisad as an assel and revenue when the right lo receive funding or the asset has been
ostablished unless there Is an obligalion 1o ralum tunds if conditlons are not mel. If conditions are not met funding Is recoghlsed
as revenue in advance and recognised ag revenue when conditions are satisfled.

Interast Ravanue
Interest Revenue earned on cash and cash equivalents and investments Is recorded as revenue In the perlad  is earned.

1.4, Operating Laase Payments
Payments made under operaling leases are recegnised in the Slatement of Comprehensive Revenue and Expense on a stralght
line basts over the lerm of the lease,

1.6, Flnance Lease Paymenis
Finance lease paymenls are apportioned hetwean ihe finance charge and the raduction of the sulstanding lablity. The finance
charge Is allocaled lo each perlod during the lease term on an effective intarest basis.
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1,6. Cash and Cash Equivalents

Cash and cash equivalents include ash on hand, bank balances, deposils held at call with banks, and other short term highly
liquid nvestmants with original maturitles of 90 days or fess, and bank overdrafts. The carrylng amount of cash and cash
aguivalenls represent falr vatue.

1.7. Accounts Receivable

Short-term receivables are recorded at the amount dus, less an allowance for expectad credit iosses {uncollectable debls). The
schaols recalvables are fargely made up of funding from the Ministry of Education, therefore the level of uncollectable debls s
f01 considered to be materlal, However, short-term recolvablas are wrliten off when there is no reasonable expectation of
Tecovary.

1.8. Inventories .

Inventarles are consumable ltems held for sale and comprised of schoo! unliorms, They are stated at the lower of cost and net
raalieable value. Gost is determinad on a flsst in, first out basis, Nat realisable value |s he estimated sefling price in the ordinary
course of aclivities ess the estimated cosle nacessary to make the sale, Any write down from casl to net realisable value is
recorded as an expense In the Stalement of Comprehensive Revenue and Expanss In the petlod of the wiite down,

1.9. Proparly, Plant and Equipment
Land and bulldings owned by the Proprictor are exchkided from these financlal statements. The Board's use of the land and
bulldings as ‘oceupant’ is based on a property accupaney document.

Improvements to bulldings owned by the Proprlator ara recordad at cosl, less acoumulated depreciation and impafrmant losses,

Property, plant and equipment are recorded at cast or, In the case of donaled assets, falr vatus at the date of receipt, less
accumulated depraciation and impairment losses. Cost o falk value as the case may be, includes thase casts thal rolate dlrectly
to bringlng the asset to the location whete R will be used and making sure It is In the appropriate condltion for s Intanded use.

Galns and lusses an disposals §.e. sold or given away) are determinad by comparing the proceeds racelved with the carrylng
amoints {l.e. the hoak value). The gakn or less arlsing from the disposal of an item of proparty, plant and equipment is
recoghised in the Slatement of Comprehensive Revenue and Expense, :

Finance Leasss

A finance lease transters to the lessee substantially afl the risks and rewards incldenlat to ownership of an assel, whelher or not
{itte Is avenlually transfarrad. At the starl of tha leasa lerm, finance leases are recoghised as assels and liabilittes in the
statement of financial position at the lowar of ihe fair valua of the leased asset or the prasant value of the minlmum lease
payments, The finance charge ls charged lo the surplus or deflcil over the lease peried so as to praduce a conslant perlodic rale
of Interest on the remalning balance of the flabllity. The amount recognised as an assel is depraclated over ts useful iffe. If thera
is no reasonable cerlainty whether the schaol will obtain ownership at the end of the lease lerm, the asset Is fully depraclated
over the shorter of the lease lerm and Its useful life.

Daprociation

Proparty, plant and equipment excepl for Gbrary resources are deprediated over thelr estimated uselul lives on a siralght line
basls. Library resources are depreclatad on a diminishing vatue basls, Depreclatlon of all assels is reparted in the Statement of
Gomprehensive Revenue and Expense.

The estimated useful lives of the assels are:

Budlding improvements 20 years
Fumliure and equlpment . 5-10 years
Information and communication technology 4-5 years
Leased assets held under a Finance Lease 3 years
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1.10, Impairment of property, plant and equipment and inlangible assets
The schaol dees nat hold any cash generatlng assels, Assets are consldered vash generating where thelr primary objective is to
generate a commercial return, - .

Nor cash generating assels

Properly, plant, and aguipment and Intanglble asseis held at cost that have a finlte useful life are reviowed for fmpainment
whengver events or changes In sireumstances Indicate ihal the carying amount may not be recoverable. If such Indicalion
exisls, the Schoo! estimales the asset's recovarable service amount, An impalrment toss Is recognised for the amount by which
the asset's carrylng amount exceads its recoverable service amaunt. Tha racoverable service amount is the higher of an assef's
falr value less cosls io selt and value in use,

Valua In use |s determined using an approach based on efthet a depraciated replacement cost approach, restoration cost
approach, or a service unlts approach. The most appropriate approach used to measure value in use depends on the nature of
the Impalrment and availability of information.

i an asset's carrying amaunt exceeds its recoverable senvice amount, the assat s regarded as impaired and the carrylng amount
s written down to the recoverable amount. The total impalrment loss Is recognised In the surpius or daflcit,

In determlning falr valuo lass costs to sell the school engages an Independent valuer ta assass markst value based on the best
avallable Information,

The reversal of an impairmant loss is recognlsed In the surplus or defiolt, A prevlously recognised impairment loss Is reversed
only If there has been a chango In the assumpllons used to detetmine the assat's racoverable service amount since the last
impairment loss was recognisad, :

1.11. Accounts Payable

Accounts Payable rapresonis Fabilittes for geads and services provided to the School priar to the end of the financial year which
are unpald. Ascounts Payable are recordad at the amount of cash required 1o seltle those liabliiies. Tha amounts are unsecured
and are usually pald within 30 days of recognllion.

1.12. Employee Entiilemants

Shortterm smplayees entittements

Employee entlfilements that are expected to be seltled within 12 monlhs after the end of the repotiing perled in which the
employses provide the relaled service are measured based on accrued entittements at current rates of pay. Thess Include
salaries and wages acorued up lo batance dale, annual feave samed, by non leaching slafl, to but not yet taken at balance date,

Long-torm employee entiifernents
Employee beneflis that are not expected 1o be setilad wholly before 12 months after the end of the repoiting periad in which the
employee provides the related service, such as retirement and long service leave, have been calculated on an actuarial basis.

The caloulations are baged on the likely iture entllements aceruing to employees, based on years of servics, yoars o
entiliement, the likalihood thal employees will reach the polnt of entillement, and contractual entiflement Information, and the
present value of the eslimated future cash flows. Remeasurements are recagnised In surplus or defigit in the period in which
they arise,

1.13. Revenue Received in Advance

Revenue received In advance relates to fees recelved from students and grants received where there ate unfulfilled obligations
for the School to provide services in the future. The faes are racordad as revenue as the obligations are fulfilied and the fees
oarned.

The Schook helds sufficlent funds to enabis the refund of uneamed fees In relation to tnternational students, should tha School be
unable la provide the services to which they relate.

1.14, Funds Held ln Trust

Funds are held In teust where they have been raceived by the Schol for a specifisd purpose, or are being held on behall of a
third pariy and these transaclicns are not recorded In the Staterment of Gamprohensive Revenue and Expense,

The School holds sufficlent funds to srable the funds to be used for theirintended purpose at any time.

10
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1.15. Shared Funds ,
Shared Funds are held on behall of a cluster of participating schools as agreed with the Minlsiry of Education. In instances
whate tunds are oulsida of the School's conlral, these amounts are not recorded In the Statement of Comprehensive Revenue
and Expense. In inslances whare the schoof Is defermined to be the pringipal for providing Ihe service related lo the Shared
Funds {stich as ihe RTLE programme}, all income and expanditure related to the provision of the service ks recorded in the 1
Statement of Gomprehensive Revenue and Expense. The Schoof holds sufficient funds to enable the funds 1o be used for thelr
intended purpose,

1,16, Provision for Cyclical Maintenance
Tha prapenly from which the school operatas Is owned by the Proptistor, The Board & responsible for malnizining the land,
buildings and olher faclitles on the Schoe site In a state of goad order and repalr.

Cyellcal maintenanca, which invelves painting the Inlerlar and exterlor of the Sthool, makes up the most slgnificant par of the

Board's respansibilities outside day-to-day maintenance. The provislon is & yoasonable estimate, based on the schaol's besi i
astlmate of the cost of painting the school and when the sthoolis required to be palnted, based on an assessment of the i
school's condition, ;

The schoof carries out palnling maintenatics of the whole school over a 7 to 15 year period, the sconomic outfiow of this Is
dependant an the plan established by the sehaof lo meet this abfigation and is detalled In the notes and disclosures of these
accounts.

1.17. Financial instrumants

The School's financlal assets comprise cash and eash equlvalents, accounts recelvable, and Investments, All of these financlal
assels, except for investments that are shares, are calegorlsed as "financlat assels meastred at amortlsad cost for accounting
purposes in accordance with financlal reporting standards.

Invastments thal are shares are categorised as 'financlal assets at falr value through other comprehensive revenua and expense’
for aceounting purposes In accordance with Ainancial reporting standards. On intial recognitian of an equily lnvestmenl 1hat s hot
held for Irading, the School may Irevacably elect lo present subsequent changes In the Investment's falr value In other
comprehansive rovenue and expense. This electian has besn made for Investments that are sharas, Subsequent to inltial
recognition, these assels are maasured at fair value, Dividends are recognised as ncome in surplus or deficit untess the
dividend elearly represents a recovary of parl of the cost of the Investment. Other het galhs and losses ara racognised In other
comprehensive revenus and expanse and are never reclassified lo surplus or deffoll,

The Schaol's financlal liabllliles comprise accounts payable, hortowings, finance loass Hability, and painting contraot llablilty.
Flnanglat llabllities are subsequently meusured at amortised costusing the effective Interest method, Interest expanse and any |
gain of loss on derecagnition are recognlsed In surplus or deficit. ;

1.18. Borrowings

Borrowings on normal commerclal terms are nitially recognised at the amount borrewed plus transaction costs, inlerest dug on
the barrowings Is subsequently acerued and added to the hotrowings balance. Borowings are classifled as current fabilitles
uniess tha schoo! has an uncondilionat right lo defer selfiement of the lEabilily for at least 12 months after balance date.

1.19. Goods and Sarvices Tax (GST)
The financlal stalements have been prepared on a GST exclusive basis, with the exceplion of accounts recelvabie and accounts
payable which are stated as GST Inclusive.

The ne! amount of QST pald lo, or recalved from, the IRD, Incleding the GST refating ta Investing and financing actlvities, s
classiiad as a net aparating cash flown the stalemesls of cash flows.

Commitments and contingencles are disclosed exclusive of GST.

1.20. Budget Figures
The budget flgures are exiracted from the School budgel thal was approvad by the Board.

1,21, Services recelved In-kind

From lime lo time the School racelves servicas in-Kind, Including the time of volunteers. The Schoof has elecied not to racognise
sarvices recelved In kind i the Statement of Comprahansive Revenue and Expense.
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2, Qovernment Grants

Government Grants - Ministry of Educalion
Teachers' Salaries Granis ;
Other Government Granis

The School has opled in to the donations scheme for this yoar. Tolal amount recelved was $27,450 (2021: $25,060).

3. Locatly Halsed Funds

Local funds raised wlihin the School's community are made up of;

Revanue
Danatlons & Bequests
Trading
Fundralsing & Community Grants
Other Revenus

Expanses
Exira Gurricular Acilvltles Costs
Trading
Fundraising & Comemunily Grani Costs
Other Locally Ralsed Funds Expandliure

(DeticitySurpius ior the year Locally ralsed funds

4, Lesarning Resources

Gurrleuiar

Equipment Repais

Infermation and Communicatlen Technology
Employea Bansflts - Salarles

Stafl Development

Dgpreciafion

5, Administration

Audil Fee

Board Faes

Board Expenses

Cormumunlcation

Gonsumables

Cperating Lease

Other

Employee Benallls - Salarles

Insurance

Sarvice Providers, Contractors and Consultancy

2022 2022 2021
Budget
Avtual (Unaudlled) Aclual
$ & $
704,920 623,000 563,307
1,660,546 - 450,000 1,430,516
2,093 - 12,718
2,367,550 1,073,000 2,006,541
2022 2022 2021
Budget
Aclual (Unaudlted) Actual
3 § 3
14,316 64,000 22,899
4910 1,500 7,268
3,090 10,500 2,505
23,931 3000 19,218
46,247 69,000 51,990
79,491 52,000 76,387
6,614 3,600 14,763
1,712 3,000 -
- 1,500 6,147
86,717 59,500 07,287
{40,470} 9,500 {45,297}
2022 2022 2021
Budget
Actual (Unaudited) Actual
3 H
121 581 122,200 i07,014
- 1,200 -
26,291 9,000 11,254
1,858,169 614,000 1,427,382
22,634 17,060 16,947
83,664 - 67,222
___2,112,679 763,400 i,819,819
2022 2022 202
Budgaet
Acluat (Unaudited) Actual
3 $
5,600 4,000 441
3,760 6,000 4,275
3,350 5,000 3,716
4,677 2,000 2,338
17,762 14,000 13,797
10,944 50,000 9,082
20,888 17,700 16,496
138,609 76,500 83,415
1.481 1,200 1,721
4,416 4,800 4,176
221,264 181,200 143 453
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6. Property

2022 2022 2021
Buelgel
Agstual (Unaudited) Acluai
$ $
Caretaking and Cleaning Consumables 2,215 4,000 3,350
Consullancy and Gonlracl Services 66,400 48,000 49,173
Cyclicat Mainlenante Provislon 10,081 4,000 6,621
Grounds 852 2,400 -
Heal, Light and Waler 14,717 16,000 13,618
Rapalrs and Mainlenance 68,444 21,000 60,202
Use of Land and Bulidings 121,000 30,800 164,000
Employea Banallls - Salartes 8,303 6,000 3961
282,101 132,200 240,892

The use of land and bulldings figtire reptasents 5% al the schoeol's 1otal proparly value, This is us;ad as a 'proxy’ for the marke renfal of the
proparly,

7. Cash and Gash Equivalsnts

2022 2022 2021
Budget
Actual {Unauditad) Actual
: $ 8§ $
Bank Accounls 74,415 193,393 150,893
Cash and Cash Equivalents for Stalement of Cash Flows 74,415 193,393 160,893

The carrylng value of short-term deposils with original maturity dates of 90 days or lass approximates thels falr valus.

8. Accounts Hecelvable

2022 2022 2021
Budget
Actual (Unaudied) Agtual
§ 3 3
Receivables 14,263 19,283 19,283
Heceivables from the Ministty of Education - 15,303 15,303
Banking Slaffing Underuse - 34,625 34,625
Teacher Salaties Grant Recalvable 135,878 94,185 94,186
150,131 163,308 163,306
Rocelvables from Exchange Transactions 14,263 19,293 19,283
Racelvables (rom Non-Exchangs Transactiong 135,078 144,013 144,013
160,131 163,306 163,306
9. Inventorles
2422 2022 2021
Budget
Actual {Unaudtted) Aotual
$ §
Schoo! Unlforms - 390 390
- 390 330
10. Property, Plant and Equlpment
Opening -
Balance (NBY)  Additions Disposals  Impameni  Depraciallon  Tatal (NBY)
2022 $ $ $ $ § $
Buitding Improvemenls 7.896 - - . (629) 7,287
Furnlture and Equipment 108,532 84,714 - - (30,052} 172,204
Information and Communication Tachnology 34,360 15,019 (2,751) - {12,642} 30,986
Leased Assets 68,911 49,919 o - (394414 79,388
Balance at 31 December 2022 216.689 169,662 {2,751} - (83,664} 289,936

The net carryling value of squipment held under a linance leass s $79,380 {2021: $68,811)

13

Deloitte.

tor
Idani Hicatlor




Rastriclions
With the exceplion of the conlyaciiat restricllons relating 1o the above nioled linance leases, there are no olher restrictions over the tile of the
school's properly, planl and equipment, nar ars any properly, plan! and equipment pladged as security for llabifiiles.

2022 2022 2022 2021 2021 2021

Cost or Accumulated  Net Booic Costar Accumulated  Net Book
Valuation Depreolation Value Valuatton  Depreclation Value
$ $ $ $ $

Building Improvements 12,683 {5,316) 7,267 12,563 (4,887} 7,806
Furniture and Equipment 320,441 {148,147) 172,204 228,077 (117,5645) 108,632
Information and Communication Techrology 80,694 (48,708) 30,986 21,954 (90,594) 31,360
Leased Assels 138414 (59,025) 78,389 93,315 (24,404) 68,011
Balance at 31 December 662,132 (862,1 G6] 289,938 453,929 {237,230) 216,609
11. Agcounls Fayable

2022 2022 2021

Budgat
Actual (Unaudited) Actual

$ § $
CrodHors 23,018 10,872 10,872
Accruals : 2,802 T B4l 5,441
Banking Stalfing Overuse 34,974 - -
Employee Enlitlements - Salarfes 146,568 97,961 97,961
Employse Enfittements - Leave Accrual 2,870 1,560 1,860

210,230 115,834 115,884
Payables for Exchangs Transactions 210,230 116,834 115,834

210,230 115,834 i15,8§5_ﬂ

The carrying value of payables approximales thefr fair value,

12, Ravenue Received in Advance

2022 2022 2021
Budget
Aclual {Unaudted) Aclual
b3 § §
Other Ravenue In Advance 7,107 - -
7,107 - -
13. Provision for Cyelical Malntenance
2042 2022 2021
Budget
Aclual {Unaudited) Actual
$ $ $
Praviglon at the Sla:t of the Year 17,281 17,281 10,660
Increase {o the Provision During the Year B.O14 4,000 5,621
Qthar Adjustmanis 2,087 - -
Provision at the End of the Year K 27,382 21,281 17,281
Gyulical Maintenance - Current 3,402 - -
Gyolioal Mairlenance - Non curren 23,860 21,281 17,281
27,962 21,201 17,281

The School's cyclical malntenance schaduls detalls annual painting & other slgnificant cyclical mainienance work to be undertaken, Tha cosls
assoclated with $ils annual work will vary depending on the requirements during the year. This plan s based on the Schaol's most recent 10
Yoar Properly plan, adjustad as Identiiiad and confirmed appropiiate by the Board, to other reliable sources of evidence.
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14, Finance Lease Lisblilty

The School has enlered inlo a number of finance lease agresmenls for computers and other ICT equipmend. Minlmum lease paymenls payable:

2022 2022 2021
Budget
Actuaf {Unauditad) Aclial
% $ §
Mo Later than Ore Year 44,083 28,698 26,698
Later than One Year and no Laler than Flve Years 47,756 54,956 654,896
Fulure Finance Chargas {4,838} {6.440) (6,440)
87,900 77,264 77,264
Represented by:
Flnance lease liablilty - Gurrent 42,202 25,877 25,877
Finance faase Habilily - Non currenl 45,608 51,977 51,877
87,900 77,284 77.264
15. Funds Held In Trust
2022 2022 202t
Budget
Actual (Unaugited) Actual
§ $ §
Funds Held in Trusl on Behall of Third Paslies - Current - . {300) {300)
B (300} (300)

Those funds relate 10 arrangements where (he achoot Is acling as an agenl. These amounls are not revenue o expendilure of the school and
therefore are no! included In the Slatement of Comprehensive Revenue and Expense.

16, Funds Held on Behalf of Mindplus Cluster

Ashburtan Christian School was lhe lead school and holds funds on behalf of the Mindplus cluster.

2022 2022 202t
Budget
Acluat {Unaudlled) Actual
$ $ $
Funds Hald at Baginning of the Yaar - . 12,208
Funds Received from Cluster Membars . B 73,487
Funds Spant on Bahatf of the Cluster - - {85,785}

" Funds Held al Year End - -

17. Ralated Parly Transactions

Tha Schoal is a controffod antity of the Crown, and the Crawn provides the major source of yevenua to tha School, The Schoof enters inle
ransactions with ather entilies alse conlrolled by the Crown, sush as govemmont deparimenis, stale-owned enferprisas and othar Crown
ontities. Transactions with these entitlas are nel disclosed as thay accur on terms and condillans no mora or lass Javourabla than these that il s
reasonabls (o expeo! the School would have adapted if dealing with thal entily al arm's length.

Related pagly disclosures have nol been made lor lransaclions with relaled parlies thal are vithin a normal supplier or cllentfraciplant
relationship on terms and condition no mare or less favourable than those that It i reasonable 1o expect the schoo! would have adopted in
dealing wih the parly at arm's [ength In the samae circumstances. Furdber, transactions wilh olher governiment agencies {for example,
Govemmenl departmenis and Crown enlitlas) are not disclosed as refatod parly transactlons when they are conglstent with the narmal operating
arrangemenls belwaan goy | &g and und: on the normal terms and conditions for such lransactlons.

The Prapsietor of the School {Ghristan Schaols Trust) Is a related party of the Board because the Proprielor appoints representatives to the
Board, glving the Proprietor slgnificant Influence over the Board. Any servives or conlribulions between the Board and Proprieier have heen
diaciosed appropristely, If the Prapretor coflects fund on behalf of the scheol (or vice varza) the amounts are disclosed.

The Propsiglor provides fand and bufidings Iree of charge for use by the Board as noied in Note 1.3, The estimated value of Ihis use during the
currenl periad is Included in the Slalement of Comprehensive Revenue and Expense as “Use of land and buildings",
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18, Hemunaration

Rey management personnel compensalion
Key managemen! personnel of (he Schos! Include all frustees of the Board, Princlpal, Heads of Junior and Senlor Scheol.

‘2022 2021
Aclual Aclupl
§

Board Membars
Aemuneration 3,750 4,275
Landership Team
Remunerallon 402,831 3a7,307
Full-time equivalent members 3.00 3.00
Total key management personnsl remunaration 408,681 301,662

There are eight mambers of ihe Board excluding the Prinelpak, The Board had held eighl full meslings of lhe Board in 1he year. The Board also
has Financa mambers and Proparly members fhial meel monthly and quartsrly respeclively, As well as these regular meslings, including
praparallon lime, the Presiding member and other Board members have also been Involvad In ad hoc meetings lo cansider student wallare
malters inclirding starwd downs, suspensions, and other disclplinary matlers.

Principal
The lotal value of remuneratlon paid or payabie lo the Principal was In the following bands:
2022 2021
Actual Actust
Salaries and Olher Shord-lerm Employee Benelits: $000 $000
Salary and Other Payments 160 - 16D 140 - 160
Beneills and Olther Emofuments 3-4 3-4
Terminallon Benefits ¢-0 0-0
Clher Employees
The number of athar employaes with temuneration greater than $100,000 was in the lollowing bands:
Remuneration 2022 2021
$000 FTE Mumber FTE Numher
166 -t10 1.00 1.00
1ig-120 1.00 .00
120- 130 1.00 -
3.00 3.60

The dlsclosurs for 'Other Employees' does not include remuneration of he Principal,

19. Compensation and Other Benafits Upon Leaving

Tha total valus of compensalion ar other benelils paid or payable to persons who ceased to be frustaes, commitiee member, ar emplayess
during the financial year in relalion o that cessaifon and number of persons 1o whem all or pari of that tolal was payabls was as follows:

2022 2021
Actuat Actual
Tolal $ - B .
Number of Pecpls . .

20, Conlingencles

There are o cenlingent liablililes and no conlingent assals except as notad below as al 31 Decamber 2022 (Cordingent llabllilles and assels al

31 December 2021; ni),

Holldays Ast Compllance - schools payroli
Tha Ministry o! Educatlon performs payroll processing and payimenta on behalf of boards, threugh payrell servies provider Education Payrolf
Limiled.

The Minlsty's review of the sehools secior payroli to ansure compliance with the Holldays Act 2003 Is ongoing. Final caleutations and potenifal
Impact en any specitic individual will not be known untif lurther detailed analysls and solulions have been complated,

To the extent lhat any obligation cannot reasenably ke quantifiad at 31 December 2022, a conlingent fability for the schoal may exdst.
Addltional tunding wash up payment
The Minisiry of Educallon provided addiliona! funding for both the Supporl Sialf in Schools' Collective Agreament (GA) Selllement and the

Teacher Alde Pay Eqully Seittemenl. The School has no! been nolified of the final wash up calculatian relating to 31 December 2022, The final
calculalions Impast an the financial stalemonts is unable le be determinad al the dale of reporling,
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21. Commiiments

(a) Capltal Commlitments

As al 31 December 2022 the Board has not entered into any confract agreements for capital works.
(Capital commitrments at 31 December 2021: nil)

(b) Operating Commitments

As at 31 December 2022 the Board has entered into the following contracts.

(a) operating lease of a pholccopier;

2022 2021
Actual Actual
$ $

No later than One Year 5,076 5,076
Later than One Year and No Later than Five Years 13,536 18,612

18,612 23,688
The total lease payments incurred during the period wera $5,076 (2021: $5,076).
22. Financial Instruments
The carrying amaount of financial assets and liabilities in each of the financial instrument categories are as follows:
Financial assels measured at amortised cost

2022 2022 2021
Budget
Actual {Unaudhied) Actual
$ $ %

Cash and Cash Equivalents 74,415 193,393 150,893
Receivables 160,131 163,208 163,306
Total Financial assets measured at amotised cost 224 6546 356,699 314,169
Financlal lfabllitles measured at amortised cost
Payables 210,230 115,834 115,834
Finance Leases 87,900 77,254 77,254
Total Financial liabiiities measured at amortised Cost 298,130 193,088 193,088

23, Events After Balance Date
There were no significant events after the balance daie that impact these financial statements.

24. Camparatives

There have been a number of priot period comparatives which have been reclassified to make disclosure consistent with the current year,
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